
Driving GROWTH in SMALL Living Spaces

t h e  u r b a n  
p o p u l a t i o n  
c o m p r i s e d

Millenials 
marry and 
have kids 
later in life

Millenials 
s w a p  
homes for 
u r b a n  
s p a c e s

Boomers 
downsize 
t h e i r  
e m p t y  
n e s t s

Boomers 
v a l u e
e n e r g y  
efficiency

B o o m e r s  
s e e k  l o w   
maintenance
h o m e s

M i l l e n i a l s  
c h o o s e  
f l e x i b l e  
employment

the current population 
of M I L L E N I A L S  is
6 0 , 0 0 0 , 0 0 08,000,000,000

the current population 
of B O O M E R S  is
7 5 , 0 0 0 , 0 0 08,000,000,000

of U.S.  
d i s p o s a b l e  
I N C O M E

Boomers hold 

57% 

population population

urbanization

downsizing

lifestyle options

TWO DIFFERENT POPULATIONS - ONE SOLUTION

THE GE MICRO KITCHEN

loft rv guest house “apodment”

investments

33% 

10% 
O N E  p e r s o n
h o u s e h o l d s

in the U.S.
i n  2 0 1 2  
- and that  number is  
e x p e c t e d  t o  g r o w

32 million 

is the average 
square footage 

i n  n e w  
MICRO-HOUSING 
developments

3 5 0  350

n e w  h i g h  
rise projects 

t h i s  y e a r -  
w h i c h  

r o u g h l y  
e q u a l s  t h e  

t o t a l  
n u m b e r  

o v e r  t h e  
p a s t  3  
y e a r s

74 70%

active retirement

of total boat 
o w n e r s

o f  s e c o n d  
home buyers

o w n  a n  R V

Second 
Homes

Remodeling Recreational
Living

URBANIZED

F O R  R E N T
35% of U.S. 
households 
are rented

Smaller living spaces necessitate products that simplify and 
economize, while optimizing features, functionality and style.

Millennials and Baby Boomers:

As of 2010,

8 1 %
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a 12% increase from 2000.1
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1  U n i t e d  S t a t e s  C e n s u s  B u r e a u .  ( 2 0 1 2 ,  M a r c h  2 6 ) .  G r o w t h  i n  U r b a n  P o p u l a t i o n  O u t p a c e s  R e s t  o f  N a t i o n ,  C e n s u s  B u r e a u  R e p o r t s .  R e t r i e v e d  A p r i l  1 1 ,  2 0 1 4 ,  f r o m  h t t p : / / w w w . c e n s u s . g o v / n e w s r o o m / r e l e a s e s / a r c h i v e s / 2 0 1 0 _ c e n s u s / c b 1 2 - 5 0 . h t m l
2  U n i t e d  S t a t e s  C e n s u s  B u r e a u .  ( 2 0 1 3 ,  A u g u s t ) .  A m e r i c a ’ s  F a m i l i e s  a n d  L i v i n g  A r r a n g e m e n t s :  2 0 1 2 .  R e t r i e v e d  J u n e  4 ,  2 0 1 4 ,  f r o m  h t t p s : / / w w w . c e n s u s . g o v / p r o d / 2 0 1 3 p u b s / p 2 0 - 5 7 0 . p d f
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